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TAGS: EFIN, IN 

SUBJECT: POSSIBLE IMF STANDBY DRAWING FOR INDIA? 

1. ALTHOUGH WE ARE NOT PRIVY TO DISCUSSIONS BETWEEN RECENTLY 
DEPARTED IMF MISSION AND GOI.WL UNDERSTAND THAT A MAJOR TOPIC 

OF DISCUSSION WAS NEGOTIATION OF A POSSIBLE FUND STANDBY ARRANGE- 
MENT. IN THIS CONTEXT OUR SOURCES BELIEVE THAT INDIA WAS NOT 
LIKELY TO GO BEYOND FIRST CREDIT TRANCHE IN ITS BORROWINGS FROM 
THE FUND BUT NOTED THAT THIS COULD INVOLVE AS MUCH AS DOLS 375 
MILLION. 

2. EMBASSY WOULD APPRECIATE ANY INFORMATION WASHINGTON MAY HAVE 
ON OUTCOME OF IMF VISIT. 
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